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Brooklyn Brewery To Open New Flagship Home at 1 Wythe Avenue in

2024, a Ground-Up Construction Being Developed in New Greenpoint-

Williamsburg Industrial Business Zone

November 17, 2022 · 4 min read

BROOKLYN, N.Y., November 17, 2022--(BUSINESS WIRE)--Founded in

Brooklyn in 1988, Brooklyn Brewery - a pioneer of the American craft

beer revolution - has grown the last three decades, from its base in

Williamsburg, Brooklyn into a globally-renowned brand. Today,

Brooklyn Brewery announces its plans to remain in Williamsburg,

moving just four blocks away from the company's current location on

North 11th Street, into the new Greenpoint-Williamsburg Industrial

Business Zone at 1 Wythe Avenue. Developers will be breaking ground

at 1 Wythe later this year, with plans to open doors to the new

Brooklyn Brewery in summer 2024.

This press release features multimedia. View the full release here:

https://www.businesswire.com/news/home/20221024005063/en/

From left to right: Robin Ottaway-President of Brooklyn Brewery, Eric

Ottaway-CEO of Brooklyn Brewery, Garrett Oliver-Brooklyn Brewery
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Brewmaster, Nathaniel Mallon-Managing Partner of Verada, Brendan

Thrapp-Managing Partner of Verada (Photo: Business Wire)

"When we moved to Williamsburg in 1991, spaces were practically being

given away since the neighborhood was considered pretty sketchy,"

explains Eric Ottaway, CEO of Brooklyn Brewery. "Obviously

Williamsburg has completely transformed, and is now one of the most

desirable neighborhoods in the city. The ongoing commercial

development of the area puts pressure on the ability of manufacturers

like ourselves to remain in the area. However, the IBIA zoning creates

mandatory set asides for industrial use, and we are happy that we have

been able to work with the owners of 1 Wythe to use the industrial

space that has been created in the building."

Brooklyn Brewery will occupy 41,000 square feet zoned for light

manufacturing use across the lower level, first & fourth floors of the

three-sided building's total 82,000 square footage.

Nathaniel Mallon, Managing Partner of Verada who acted in dual

agency and brokered the transaction, began working with Ottaway in

December 2019 to identify opportunities in the Brewery’s existing

neighborhood. Mallon approached the ownership group of 1 Wythe -

who had recently purchased the property and were in the very early

design stages - and presented the idea of Brooklyn Brewery as the

anchor tenant. Mallon further explains, "It just made sense; keep the

Brewery in the neighborhood they helped create, fill a zoning

requirement for manufacturing space, design and build a top notch

facility. Brooklyn Brewery was holding out for the right opportunity

and we are thrilled to have found the perfect location at 1 Wythe."

Equally elated for Brooklyn Brewery’s future prospects in the

neighborhood are Evergreen: Your North Brooklyn Business

Exchange, an organization that champions manufacturing, creative

production, and industrial service businesses in North Brooklyn and

beyond, and who manages the Greenpoint/Williamsburg and North

Brooklyn Industrial Business Zones. Evergreen’s Executive Director

Leah Archibald shares, "We are thrilled that Brooklyn Brewery is going

to be able to stay here in Williamsburg and expand their facility in the

Greenpoint- Williamsburg Industrial Business Zone. This is exactly what

we hoped the IBIA zoning tool would accomplish; allowing for

additional commercial growth in exchange for creating space to retain

local manufacturers in our community."

Ottaway reflects, "We are excited to be staying in the neighborhood

we’ve called home for 35 years. A special thank you to our broker, Nate

Mallon, who found us this location and put a deal together that works

for all."
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ABOUT BROOKLYN BREWERY:

Brooklyn Brewery is a leading global independent craft brewer and a

pioneer of the American craft beer revolution. From our home in

Williamsburg, Brooklyn, we draw inspiration from our local community

of innovators and makers to spread the culture and creativity of craft

beer to over 30 states and more than 30 countries on 5 continents.

Learn more at brooklynbrewery.com.

ABOUT VERADA:

Verada is a next generation commercial brokerage and technology-

focused platform servicing neighborhood retail. It is a combined vision

that leverages its team’s experience, relationships, new ideas and

exclusive listings to create a retail real estate platform that generates

opportunities for landlords, tenants and neighborhoods while

delivering a more modern approach to the way we perceive retail real

estate. Verada’s focus on integrating technology with best-in-class

property presentations, alongside state-of-the-art marketing materials

and an interactive platform, engages viewers and provides landlords

and tenants with proven results. Learn more at veradaretail.com.

View source version on businesswire.com:

https://www.businesswire.com/news/home/20221024005063/en/
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Why Plug Power Shares Jumped Today
Shares of growth and technology companies are leading the market higher

today, but alternative energy company Plug Power (NASDAQ: PLUG) was

outpacing even the tech-heavy Nasdaq Composite index. While the Nasd…

Yahoo Finance Video

Bed Bath & Beyond stock soars amid ongoing meme stock rally
The current meme stock rally has Bed Bath & Beyond shares surging amid bankruptcy speculation while Party City's

stock slides lower.
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This A.I. Pinpoints When To

Get In & Out Of Stocks
Advanced A.I. “brain”

consistently forecasts the stock

market with up to 87.4%…

Motley Fool

Why Aurora Cannabis and Other Marijuana Stocks Just Popped
Investors in marijuana stocks such as Aurora Cannabis (NASDAQ: ACB),

Tilray (NASDAQ: TLRY), and Curaleaf (OTC: CURLF) are having a good day

today -- their first after four days of nonstop selling for some of these…

Motley Fool

Why Amazon Stock Is Rallying Again Today
Amazon maintained its buy rating with one Wall Street analyst, and has

had some other bullish news flow of late.

TheStreet.com

Coinbase Strikes a Massive Blow to Bankman-Fried and FTX
Coinbase Chief Executive Brian Armstrong does not mince words. Nearly

two months after rival Sam Bankman-Fried's empire went bankrupt, he's

just delivered a massive blow to what until recently was the institutional…

Famous Analyst Predicts Huge “Cash Frenzy” in 2023
He called the collapse of Lehman Brothers in ‘08. Now he’s predicting a

huge “cash frenzy” we haven’t seen in 21 years. Here’s how to prepare.

Barrons.com

Jamie Dimon Is Changing His Tune About an Economic

Hurricane. He’s Not Alone.
Coinbase cuts staff amid a battered crypto market, Coca-Cola and PepsiCo

are in the FTC’s sights over pricing, European luxury car makers are after

the EV market, and other news to start your day.

Motley Fool

Why Carvana Stock Was Flying Higher Today
Shares of Carvana (NYSE: CVNA) were soaring today on an apparent short

squeeze in shares of the struggling online seller of used cars, which could

be approaching bankruptcy. The movement in Carvana comes as meme…

Motley Fool

Don't Fall for These 2 Dividend Stocks: Cuts Are Coming
Investors focused on dividend stocks soon learn that this axiom provides

fair warning: Sometimes dividend yields are too good to be true. Income

investors scouring the equity markets these days looking for yield would…

Amazon Left In Chaos After Shoppers Find This Out

Ad • VantagePoint

Ad • Stansberry Research

Ad • Capital One Shopping
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Think you're getting the best deal when you shop online? Don't buy a single

thing until you try this — you won't regret it.

Motley Fool

3 Supercharged Dividend

Stocks to Buy If There's a

S k M k S ll OffChoosing solid dividend stocks

can be tricky. Buying a stock

with a really high dividend yiel…

Motley Fool

Why GE HealthCare Technologies Surged Higher Today
General Electric spinoff GE HealthCare Technologies (NASDAQ: GEHC)

Shares were up 8.6% by 11:30 a.m. today. According to the release, organic

fourth-quarter revenue growth will be a whopping 12%. Meanwhile,…

Benzinga

China Gets Hold Of Alibaba And Other Tops Execs Of Chinese

Companies To Trumpet Confidence In Domestic Economy On

S TVExecutives from 21 private-sector Chinese companies, including Alibaba

Group Holding Limited (NYSE: BABA), lauded their confidence in the

nation’s economy in an unparalleled program aired by China’s state…

2 Cards Charging 0% Interest Until Nearly 2025
With these, you can focus on paying off your balance rather than your

interest. Read full review for details >>

Zacks

AbbVie (ABBV) Stock Sinks As Market Gains: What You Should

Know
AbbVie (ABBV) closed the most recent trading day at $159.64, moving

-1.25% from the previous trading session.

Zacks

Wall Street Analysts Think TSMC (TSM) Could Surge 33.2%: Read

This Before Placing a Bet
The mean of analysts' price targets for TSMC (TSM) points to a 33.2%

upside in the stock. While this highly sought-after metric has not proven

reasonably effective, strong agreement among analysts in raising earnings…

SmartAsset

How Do I Know If I'm Rich?
Openly discussing the topic can be uncomfortable. But you've probably

wondered who can be considered truly rich and whether you fit that

definition (or ever will). According to Schwab's 2022 Modern Wealth Surv…

Dont Sleep With Your Dog Until You Watch This
Top Vet shares the most important thing you can do for your dog if you let

him sleep with you!

Ad • CompareCredit

Ad • Dr. Marty | Nature's Blend
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Yahoo Finance Video

Tesla a stock ‘you want to own 3-5 years from now,’ strategist

says
Laffer Tengler Investments CEO and Chief Investment Officer Nancy Tengler

joins Yahoo Finance Live to discuss the state of Tesla stock amid its recent

struggles, why earnings season could bring disappointment for investors,…

Motley Fool

Where Will AMD Stock Be in 1 Year?
The past year has been terrible for Advanced Micro Devices (NASDAQ:

AMD) investors as shares of the chipmaker have crashed 50% thanks to

multiple headwinds that include the broader stock market sell-off owing t…

Motley Fool

Better Cybersecurity Stock: CrowdStrike vs. Okta
Cybersecurity software falls into this bucket, which leads to the question

of which cybersecurity stocks are the best to buy. Two popular

cybersecurity investments are CrowdStrike (NASDAQ: CRWD) and Okta…

If You Eat Oatmeal Every Day, This Is What Happens
Top Doctor explains what eating certain fruits, veggies, and whole grains

may cause to your body. You might be surprised at the effects!

MarketWatch

‘Our kids say our small house is embarrassing’: My husband and

I earn $160K, have $1 million in retirement savings, cook at

h d d i ld H d A i i ?‘Should we be redecorating, going to Cancun and Disney World and getting

takeout every night instead?’

Motley Fool

Why Chewy Is Jumping Again Today
Shares of Chewy (NYSE: CHWY) were running 5% higher Wednesday

morning as of 10:47 a.m. ET after the online pet products company was

named this year's top stock by an analyst at Needham & Co. Analyst Anna…

American City Business Journals

Boeing 737 MAX again slated for return in China
After having been grounded in the country since early 2019, the Boeing Co.

737 MAX could be flying again in China later this week. China Southern

Airlines has scheduled domestic MAX flights for Friday that, if they stand,…
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1/11/23, 4:58 PM Brooklyn Brewery To Open New Flagship Home at 1 Wythe Avenue in 2024, a Ground-Up Construction Being Developed in New …
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